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1. Head- Listing & Compliance
Metropolitan Stock Exchange of India
Lrd. (MSED
Vibgyor Towers, 4th floor,
PlotNoC 62,G-Block,
0pp. Trident Hotel,
Bandra Kurla Complex,
Bandra (EJ, Mumbai - 400 098

2. The Head - Listing & Compliances,
Calcutta Stock Exchange Limited,
7, Lyons Range,
Kolkata, (W.B.l - 700001

3Oth May, 2017

Dear Sirs,

SUBMISSION ON AUDITED FINANCIAT RESULTS FOR THE QUARTER AND YEAR

ENDED ON 3L.O3.2OI7 IN TERMS OF REGULATION 33(3) OF SEBI (LODR)

REGULATIONS, 2015

A copy of Audited Standalone Financial Results along Audited Statement of Assets &

Liabilities with Audit Report thereon and Form-A are attached herewith for your records

and display on the Stock Exchange Portal.

Yours faithful
For, Ne s & Exports Limitedd

ov
oo-

*'
(Sweta Priya
Company Secretary & Compliance Officer

This is to inform you that Board of directors have held their 1st Board Meeting for the F.

Y.20L7-IB today i.e. on 30.05.2017 at 1.00pm and reviewed, considered and approved

the Audited Standalone Financial Results for the quarter and year ended on 31't March,

2017.

Kindly take the results on record.

Encl: As stated above.



C\ Sunil Johri & Associates

Chariercd Accountants

Auditors Report on Quarterly Standalone Financial Results and Year to Date Results of New

Era Alkaloids & Exports Limited Pursuant to Regulation 33 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations' 2015

The Members of New Era Alkaloids & Exports Limited
Freeganj,ratlam
Madhya Pradesh

We have audited the quarterly standalone fina.ncial results of New Era Alkaloids & Exports Limited

(..the Company") for the quarter ended March 31,2017 and the year to date financial results for the

period from April 01, 2016 to March 31,2017, attached herewith, being submitted by the company

pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of India

(Listing obligations and Disclosure Requirements) Regulations, 2015 (LODR Regulations).

These quarterly standalone financial results as well as year to end financial results have been prepared

on the basis of interim financial statements, which are the responsibility of the Company's

management.

Our responsibility is to express an opinion on these standalone financial statements on the basis ofour

audit of such interim financial statements, which have been prepared in accordance with the

recognition and measurement principles laid down in Accounting Standard for Interim Financial

Reporting (AS) 25, prescribed under Section 133 ofthe Companies Act,20l3 read with relevant rules

issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free from material misstatement. An audit includes, examining, on a test basis,

evidence supporting the amounts disclosed as financial results.

An audit also includes assessing the accounting principles used and significant estimates made by the

management. We believe that our audit provide a reasonable basis for our opinion'

The company has nol complied wilh in rcspecl of the following Accounling slandard speciJied

untler Section 13j oJthe Acl, rcad wilh Rule 7 of the Compafiies (Accounls) Rules,2014:

a)The accounting policy as relened lo ifi poinl Nole no.35(h) onJinancial slatemenl wilh rcspect lo

the liabilily on account of Grutuiry Liabitity is not recognized instead of rccognizing the liahility lor
lhe same as llre present vatue of the deJined beneJit obligation at lhe halance sheel dale calculated

on the basis of actuarial valuatiott in tccordance with the nolilied Accounting Slandard - 15 on

Emptoyee BeneJils. The consequential impact of adjustment, if an!, owing to lhis non -+ompliance

on lhefinancial stalemenls is prusenlly not ascerl nable,
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C\ Sunil Johri & Associates
Chartered Accountants

b)Note No.27 to notes on linancial stalement drah)s atlention for non provision of batl debls on

debbrs oulslantling over a period of more lhan I yeor,recovery of which is doubtful.There are risks

and uncerloinilies thal is inevitably allached oeet lhe debtors which shall cull for proper
provisioning to show lhe deblors at its true and fair value as per "AS-29,Provisions,conlingent
Liabilities,conlingenl assets". In our view, the deblors orc overctated to he amounl of provision

which shall be made on lhem-

ln our opinion and to the best of our information and according to explanations given to us, except for

the effects/possible effects of the matters described in the Basis for Qualified Opinion paragraph, the

aforesaid quarterly and year to date financial results:

(i)are presented in accordance with the requirements ofRegulation 33 ofthe LODR Regulations,20l5

in this regard; and

(ii) give a true and fair view of the loss and other financial information for the quarter ended March,

3 I ,2017 as well as year to date resu lts for the period from April 0 I, 2016 to March 31,2017 .

FOR, SUNIL JOHRI & ASSOCIATES
CHARTERED ACCOUNTANTS
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PLACE: RAIPUR
DATE:30-05-2017
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